REAL ESTATE BOARD

March resale market goes out like a lion

OTTAWA, April 5, 2017 - Members
of the Ottawa Real Estate Board sold
1,485 residential properties in March
through the Board’s Multiple Listing
Service® System, compared with
1,160 in March 2016, an increase of
28 per cent. The five-year average for
March sales is 1,240.

“The busy spring selling season
descended upon Ottawa early this
year,” remarks Rick Eisert, President
of the Ottawa Real Estate Board. “Unit
sales for March marked the second-
best on record, only 13 units down from
the record set in March 2010. We're
also starting to see properties move
faster, with the average cumulative
days on market sitting at 82 days. With
all these positive numbers, it's still
important to emphasize that price and
conditions vary from neighbourhood to
neighbourhood.”

March’s sales included 314 in the
condominium property class, and
1,171 in the residential property class.
The condominium property class
includes any property, regardless of
style (i.e. detached, semi-detached,
apartment, townhouse, etc.), which is
registered as a condominium, as well
as properties which are co-operatives,

life leases, and timeshares. The

residential property class includes all
other residential properties.

“We’re seeing a lot more multiple offers
than we’ve experienced in a while,
mostly due to lower inventory levels,”
says Eisert. “The number of properties
listed in March also experienced a
decrease over last year, and is about
100 units shy of the five-year listing
average for March.”

The average sale price of a residential-
class property sold in March in the
Ottawa area was $415,467, an increase
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of 5.3 per cent over March 2016. The
average sale price for a condominium-
class property was $272,597, an
increase of 5.3 per cent over March
2016. The Board cautions that the
average sale price can be useful in
establishing trends over time but should
not be used as an indicator that specific

properties have increased or decreased
in value. The calculation of the average
sale price is based on the total dollar
volume of all properties sold.

“We’re seeing a trend since the beginning
of the year, with 50 properties sold over
$1 million in the first quarter of 2017,
compared to only 22 in the first quarter
of 2016,” explains Eisert. “Again this
month, a higher number of properties in
the over $1 million price range were sold.
These gains were in both the residential
and condominium property classes, with
seven more residential units and four
more condo units sold this year over
last year. These high-end property sales
are taking place throughout the market
with Rockcliffe Park, The Glebe, and
Westboro leading the way.”

“The two most active price points in the
residential market in March were the
$300,000 to $399,999 and the $400,000
to $499,999 range, accounting for
53.7 per cent of the market. Within
the condo market, the most active
price range was in the $150,000 to
$249,999, accounting for 51.2 per cent
of the market,” says Eisert. “In addition
to residential and condominium sales,
OREB members assisted clients
with renting 639 properties since the
beginning of the year.”

Media/public enquiries: Valerie Hollyer, Communications Specialist, 613-225-2240

The Ottawa Real Estate Board is an industry association of over 3,000 sales representatives and brokers in the Ottawa area. Members of the Board are also Members of the Canadian Real Estate Association.

The MLS® system is a Member-based service, paid for by the REALTOR® Members of the Ottawa Real Estate Board. The MLS® mark symbolizes the cooperation among REALTORS® to affect the purchase and sale of real
estate through real estate services provided by REALTORS®. MLS® commercial and residential listings are available on REALTOR.ca

Trademarks are owned or controlled by The Canadian Real Estate Association (CREA) and identify real estate professionals who are members of CREA (REALTOR®) and/or the quality of services they provide (MLS®).
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March 2017 - Residential and Condominium Sales

Ottawa Real Estate Board

Number of Units Average Sale Price
2017 2016 % Chg 2017 2016 % Chg
35 21 66.7 $317,439 $251,357 263
678 577 175 $431,583 $408,301 57
64 47 362 $494 133 $505,137 22
284 211 346 $391,087 $362,734 78
1 3 -66 7 $175,000 $745 667 -765
9 3 200.0 $484,156 $466,667 37
40 31 290 $329,278 $322 027 23
9 7 2686 $103,044 $113,357 -91
2 2 00 $335,500 $157,250 1134
49 38 289 $424,358 $397 443 6.8
1,171 940 246 $415 467 $394 656 53
0 1 -100.0 %0 $217,900 -100.0
124 93 333 $226,269 $222 871 1.5
19 15 267 $304,042 $312,080 26
4 4 0.0 $354,750 $220,625 60.8
1 0 0.0 $161,000 $0 0.0
159 106 50.0 $303,114 $285233 6.3
7 1 600.0 $283 714 $187,500 53
314 220 427 $272 597 $258,776 53
1,485 1,160 280 $385,258 $368 886
Year To Date March 2017 - Residential and Condominium Sales
Ottawa Real Estate Board
Number of Units Average Sale Price
2017 2016 % Chg 2017 2016 % Chg
82 50 64.0 $282 614 $279,954 1.0
1,435 1,225 171 $428 938 $406,538 55
130 121 74 $548,397 $498 295 101
609 500 218 $377 376 $354 541 64
5 6 -16.7 $477,200 $714,083 -33.2
19 9 ) 1 s $471,358 $455,778 34
82 82 0.0 $322,910 $311,213 38
16 15 67 $89,281 $103,433 -13.7
4 10 -60.0 $225,250 $253,075 -11.0
108 102 59 $407,175 $376,765 8.1
2,490 2,120 175 $411,220 $389618 85
1 1 0.0 $835,000 $217,900 2832
258 233 107 $234,326 $220,440 6.3
41 32 281 $279,585 $276,119 1.3
9 9 0.0 $336,889 $269,944 248
2 0 0.0 $155,500 $0 00
337 267 262 $294 668 $277,254 6.3
17 3 466.7 $255,059 $232 500 97
1 1 00 $415,500 $208,000 99 8
666 546 220 $270,498 $252 341 T2

3,156 2,666 18.4 $381,524

$361,503
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