REAL ESTATE BOARD

Condo sales help set new record for August unit sales

OTTAWA, Sept. 6, 2017 - Members
of the Ottawa Real Estate Board sold
1,538 residential properties in August
through the Board's Multiple Listing
Service® System, compared with 1,481

in August 2016, an increase of 3.8 per

cent. The five-year average for August
sales is 1,343.

“Condo sales continue to strengthen
the Ottawa resale market,” says Rick
Eisert, President of the Ottawa Real
Estate Board. “These numbers also
assisted in setting a new record for
the number of units sold in August,
pushing August 2016 unit sales
into second-place. In comparison
to last year the number of condo
units sold was up 22.1 per cent,
whereas residential units have held
steady with a less than one per cent
decrease over this time last year.
We are actually seeing very similar
numbers to that of July 2017.”
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steady, especially in comparison to
other markets in Canada. Over the past
several years, Ottawa has been more or
less on par with inflation rates.”

“While REALTORS® have reported
fewer multiple offer situations in the past
month, we are seeing Sellers receive
asking price or very close to it,” says
Eisert. “Cumulative days on market
have tightened significantly since last
year. Residential listings are selling
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The average sale price of a residential-
class property sold in August in
the Ottawa area was $420,335, an
increase of 7.6 per cent over August
2016. The average sale price for a
condominium-class  property  was
$270,768, a decrease of 0.4 per cent
over August 2016. The Board cautions
that the average sale price can be
useful in establishing trends over
time but should not be used as an
indicator that specific properties have
increased or decreased in value.
The calculation of the average
sale price is based on the total
dollar volume of all properties sold.
Price and conditions will vary from
neighbourhood to neighbourhood.

“The two most active price points in
the residential market continue to be
the $300,000 to $399,999 followed
by the $400,000 to $499,999
range, combined accounting for
55.6 per cent of the market. Within

August’s sales included 359 in the

condominium property class, and 1,179
in the residential property class. “The
number of new listings and inventory
levels for the month of August continued
their steady downwards trend compared
to last year,” explains Eisert. “However,
prices continue to remain relatively
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almost 30 per cent faster than this time
last year, and condo units are selling just
over 10 per cent faster than last year.
Although, keep in mind that while some
areas within the Ottawa market are quite
active, other areas of the city remain
less active.”

the condo market, the most active
price point was between $150,000 and
$249,999, accounting for 49.5 per cent
of the market,” says Eisert. “In addition
to residential and condominium sales,
OREB Members assisted clients with
renting 2,153 properties since the
beginning of the year.”

The Ottawa Real Estate Board is an industry association of over 3,000 sales representatives and brokers in the Ottawa area.
Members of the Board are also Members of the Canadian Real Estate Association.

The MLS® system is a Member-based service, paid for by the REALTOR® Members of the Ottawa Real Estate Board. The MLS®

mark symbolizes the cooperation among REALTORS® to affect the purchase and sale of real estate through real estate services
provided by REALTORS®. MLS® commercial and residential listings are available on REALTOR.ca

Trademarks are owned or controlled by The Canadian Real Estate Association (CREA) and identify real estate professionals who are
members of CREA (REALTOR®) and/or the quality of services they provide (MLS®).
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August 2017 - Residential and Condominium Sales

Ottawa Real Estate Board

Number of Units

Average Sale Price

Type 2017 2016 % Chg 2017 2016 % Chg
1 1/2 Storey 36 43 -16.3 $325,775 $248,223 312
2 Storey 715 659 8.5 $434,023 $413,356 50
3 Storey 51 53 -38 $487 930 $489,317 -03
Bungalow 274 3N 172 $394,219 $360,564 93
Double 2 1 100.0 $765,000 $641,000 193
Duplex 7 4 75.0 $569,700 $397,500 433
Hi Ranch 36 28 286 $331,616 $315,242 52
Mabile 4 9 -556 $94,225 $74,378 267
Other 1 4 -75.0 $269,900 $518,250 -47 9
Split Level 53 55 -3.6 $424 842 $394,435 i

1179 1,187 0.7 $420,335 $390,775 7.6
2 Storey 132 1a7 234 $231,129 $231,919 -0.3
3 Storey 18 17 5.9 $219.217 $303,929 =279
Bungalow 11 8 375 $336,355 $313,313 74
One Level 188 159 182 $301,162 $293,720 25
Other 8 3 166.7 $247 850 $245,000 12
Split Level 2 0 0.0 $224 750 50 0.0
359 294 221 $270,768 $271,854 -04
1,538 1,481 3.8 $385,423 $367,167
Year To Date August 2017 - Residential and Condominium Sales
Ottawa Real Estate Board
Number of Units Average Sale Price
Type 2017 2016 % Chg 2017 2016 % Chg
1 1/2 Storey 257 269 45 $316,004 $272,874 15.8
2 Storey 5,895 5373 97 $443 149 $417,274 62
3 Storey 521 455 145 $529,507 $503,720 5.1
Bungalow 2,387 2,251 6.0 $392,626 $363,499 80
Double 19 16 18.8 $502,500 $579,170 -13.2
Duplex 73 46 587 $511,705 $486,911 51
Hi Ranch 304 315 35 $338,309 $321,462 52
Mabile 58 50 16.0 $87.497 $80,374 8.9
Other 21 26 -19.2 $302,594 $344 875 123
Split Level 405 431 60 $411,941 $384,110 72
9,940 9,232 77 $426,023 $397,997 70
1 1/2 Storey 1 1 0.0 $835,000 $217,900 2832
2 Storey 944 813 16.1 $233,904 $222.990 49
3 Storey 130 125 4.0 $272.481 $251,066 -6.4
Bungalow 55 43 279 $324,984 $302,465 74
Hi Ranch 2 3 -333 $155,500 $229,500 322
One Level 1,322 1,007 313 $301,251 $287,688 47
QOther 55 23 139.1 $227,126 $247 457 -8.2
Split Level 9 5 80.0 $302,878 $204,100 48 4
2518 2,020 247 $273,519 $261,386 4.6
12,458 11,252 10.7 $395,199 $373,472



	NewsReleaseAug_17.pdf
	Media News Release - Comm Off.pdf

