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Spring market is primed for competitive season ahead

OTTAWA, March 3, 2017 -
Members of the Ottawa Real
Estate Board sold 1,010 residential
properties in February through the
Board’'s Multiple Listing Service®
System, compared with 908 in
February, an increase of 11.2 per
cent. The five-year average for
February sales is 872.

“‘Numbers continue to indicate
a positive trend for Ottawa as a
whole,” says Rick Eisert, President
of the Ottawa Real Estate Board.
‘Even with the additional day in
February last year due to the leap
year, sales this year are up in both
the residential and condo property
classes. Keep in mind though, that
all real estate is local, and that
prices and conditions will vary from
neighbourhood to neighbourhood.”

“A total of 2,066 homes were listed
this month, up almost 25 per cent
from January, while inventory on
hand still remains low compared
to last year,” explains Eisert. “Now
is a great time to list your home in
anticipation of the increase of buyer
interest in the spring that will pick up
as early as March.”

February’s sales included 233 in the
condominium property class, and

777 in the residential property class.
The condominium property class
includes any property, regardless of
style (i.e. detached, semi-detached,
apartment, townhouse, etc.), which
is registered as a condominium,
as well as properties which are
co-operatives, life leases and
timeshares. The residential property
class includes all other residential
properties.

The average sale price of a
residential-class property sold in
February in the Ottawa area was
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$417,374, anincrease of 8.5 per cent
over February 2016. The average
sale price for a condominium-class
property was $258,397, an increase
of four per cent over February 2016.

“This month revealed a larger
average price gain in the residential

property class than usual due
to an increase in the number of
properties sold in the $750,000 to
$999,999 and over $1 million price
range, similar to what occurred with
condo prices last month,” explains
Eisert. “For example, in the over
$1 million price range alone, there
was a significant increase in sales
over last year; 20 units sold in
2017 versus 6 units in 2016. It is
important to note that dramatic
changes in the average sale price
is not indicative of all property
values. We encourage buyers and
sellers to talk to a REALTOR® for
more information about the housing
market outlook where they live, or
want to live.”

“In the residential market the most
active price point was the $300,000
to $399,999 range for the month of
February, followed by the $400,000
to $499,999 range, combined
accounting for 54.6 per cent of
the market. The condominium
market was most active in the
$150,000 to $249,999 price range,
accounting for 54.9 per cent of the
market,” says Eisert. “In addition to
residential and condominium sales,
OREB members assisted clients
with renting 392 properties since
the beginning of the year.”

Media/public enquiries: Valerie Hollyer, Communications Specialist, 613-225-2240

The Ottawa Real Estate Board is an industry association of over 3,000 sales representatives and brokers in the Ottawa area. Members of the Board are also Members of the Canadian Real Estate Association.

The MLS® system is a Member-based service, paid for by the REALTOR® Members of the Ottawa Real Estate Board. The MLS® mark symbolizes the cooperation among REALTORS® to affect the purchase and sale of real
estate through real estate services provided by REALTORS®. MLS® commercial and residential listings are available on REALTOR.ca

Trademarks are owned or controlled by The Canadian Real Estate Association (CREA) and identify real estate professionals who are members of CREA (REALTOR®) and/or the quality of services they provide (MLS®).
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February 2017 - Residential and Condominium Sales

Ottawa Real Estate Board

Number of Units Average Sale Price
Type 2017 2016 % Chg 2017 2016 % Chg
1 1/2 Storey 30 13 130.8 $285,633 $317,331 -10.0
2 Storey 455 401 135 $440,297 $398,321 10.5
3 Storey 40 40 00 $575,517 $481 464 195
Bungalow 183 179 22 $366,046 $357,748 23
Double/Side-By-Side 2 2 0.0 $576,500 $726,250 -20.6
Duplex-Up&Down 6 4 50.0 $477,000 $510,500 -6.6
Hi Ranch 26 32 -18.8 $332,657 $314,734 5.9
Mobile 4 2 100.0 $62,775 $155,750 -59.7
Other 2 4 -50.0 $115,000 $304,813 623
Split Level 29 33 -12.1 $422 167 $332,731 26.9
777 710 94 $417,374 $384,823 85
1 1/2 Storey 1 0 0.0 $835,000 $0 0.0
2 Storey 91 83 96 $210,878 $217,136 29
3 Storey 16 T 128.6 $263,325 $202,800 298
Bungalow 3 2 50.0 $344 500 $307,500 12.0
One Level 114 105 8.6 $287,086 $273,913 48
Other 7 1 600.0 $255,929 $400,000 -36.0
Split Level 1 0 0.0 $415,500 $0 0.0
233 198 17T $258,397 $248 574 40

1,010 908 1.2 $380,699 $355,112
Year To Date February 2017 - Residential and Condominium Sales
Ottawa Real Estate Board

Number of Units Average Sale Price
Type 2017 2016 % Chg 2017 2016 % Chg
1 1/2 Storey 47 29 62.1 $256,680 $300,662 -14.6
2 Storey 759 648 171 $426,302 $404 968 53
3 Storey 66 74 -10.8 $601,016 $493,949 217
Bungalow 327 289 131 $365,240 $348 559 48
Double/Side-By-Side 4 3 333 $552,750 $662,500 -19.0
Duplex-Up&Down 10 6 66.7 $459,840 $450,333 21
Hi Ranch 42 51 -176 $316,845 $304,639 40
Mobile 7 8 -12.5 $71,586 $94, 750 -24.4
Other 2 8 -75.0 $115,000 $277,031 -58.5
Split Level 59 64 -7.8 $392,905 $364,487 7.8
1,323 1,180 12.1 $407,224 $365,603 56
1 1/2 Storey 1 0 0.0 $835,000 $0 0.0
2 Storey 134 140 -43 $241,781 $218,825 10.5
3 Storey 22 17 294 $258 464 $244 388 58
Bungalow 5 5 0.0 $322,600 $309,400 43
Hi Ranch 1 0 0.0 $150,000 $0 0.0
One Level 178 161 10.6 $287,123 $272,001 56
Other 10 2 400.0 $235,000 $255,000 -7.8
Split Level 1 1 00 $415,500 $208,000 998
352 326 8.0 $268,626 $247 997 83

1,675 1,506 1.2 $378,097

$355,816
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