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Sales stay consistently hot through May heat wave

OTTAWA, June 6, 2016 - Members
of the Ottawa Real Estate Board
sold 1,921 residential properties in
May through the Board’s Multiple
Listing Service® System, compared
with similar sales of 1,923 in May
2015. The five-year average for
May sales is 1,864.

“As the weather warmed, the Ottawa
resale market continued its steady
pace upwards, continuing an above
average trend for the month of
May,” says Shane Silva, President
of the Ottawa Real Estate Board.
“Units sold are up 207 since April,
increasing in both the residential

and condominium property class.”
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“In May, 3,635 homes were listed,
keeping pace with listing numbers
in April, but down slightly by 4.4
per cent compared to May 2015,”
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says Silva. “With the number of
sales since the beginning of the
year on a steady incline, coupled
with increased inventory, Ottawa
is riding a strong and steady

spring market.”

The average sale price of a

residential-class  property  sold

in May in the Ottawa area was
$406,063, a decrease of 1.3 per
cent over May 2015. The average
sale price for a condominium-class
property was $264,801, a decrease
of 0.8 per cent over May 2015. The
Board cautions that average sale
price information can be useful in
establishing trends over time but
should not be used as an indicator
that

increased or decreased in value.

specific  properties have
The average sale price is calculated
based on the total dollar volume of

all properties sold.

“The hottest segments in our market
for May were sales in the $300,000
to $400,000 price range, followed
by the $200,000 to $300,000 price
range,” says Silva. “Residential
two-storey and bungalows have
the highest concentration of buyers
in May. In addition to residential
OREB

Members have assisted clients with

and condominium sales,

renting 1,213 properties since the

beginning of the year.”

Media/public enquiries: Valerie Hollyer, Communications Specialist, 613-225-2240

The Ottawa Real Estate Board is an industry association of approxir

ly 3,100 sales rept

and brokers in the Ottawa area. Members of the Board are also members of the Ontario and Canadian Real Estate Associations.

The MLS® system is a member based service, paid for by the REALTOR® members of the Ottawa Real Estate Board. The MLS® mark symbolizes the cooperation among REALTORS®
to effect the purchase and sale of real estate through real estate services provided by REALTORS®. MLS® commercial and residential listings are available for viewing on the Board's internet site at
www.OttawaRealEstate.org and on the national websites of The Canadian Real Estate Association at www.REALTOR.ca and www.ICX.ca.

Trademarks are owned or controlled by The Canadian Real Estate Association (CREA) and identify real estate professionals who are members of CREA (REALTOR®) and/or the quality of services they provide (MLS®).
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May 2016 - Residential and Condominium Sales

Oitawa Real Estate Board

Number of Units Average Sale Price
2016 2015 % Chg 2016 2015 % Chyg
1 112 Storey 54 33 63.6 5303998 $305.468 -0.5
2 Storey 243 1.001 -5.8 3420812 $425742 -1.2
3 Storey a8 B7 23 $571,383 3534031 7.0
Bungalow 374 327 14.4 $360,087 3371.044 -3.2
Double/Side-By-Side 3 1 200.0 $318,167 $340.000 -4.4
Cuplex-Up&Down g 5 B80.0 3504444 $530.800 -A.5
Hi Ranch 57 53 75 5333418 $320.568 40
Maobile 4 25.0 561,500 $73.875 -18.7
Oither 1 4 -TH.0 3258,000 $312.,500 -17.4
Split Level T8 [ils] 18.7 3309420 $371.130 7.8
1.614 1.581 21 5408,083 $411.388 -1.3
2 Storey 124 140 -11.4 5220172 $227.830 -3.4
3 Storey 20 18 111 5270270 3254808 6.2
Bungalow 4 5] -33.3 3410250 $340.817 20.4
One Level 151 173 -12.7 207,168 $206.463 0.2
Oither [i] 3 100.0 5257750 $305.833 -15.7
Split Level 2 2 0.0 5263750 $275.000 41
307 342 -10.2 264,801 $2066.840 -0.8
1.821 1,823 0.1 5383487 3385808
Year To Date May 2016 - Residential and Condominium Sales
Ottawa Real Estate Board
Number of Units Average Sale Price
Type 2016 2015 % Chg 2016 2015 % Chyg
1 1/2 Storey 138 138 -1.4 286,517 $2081.085 -1.8
2 Storey 3.040 3.038 01 3415335 3414245 0.3
3 Storey 280 240 16.7 5523734 $512.713 21
Bungalow 1.207 1,178 2.4 5360,282 $350.570 0.2
Double/Side-By-Side 10 5] 88.7 5568,800 $383.167 58.1
Cuplex-Up&Down 28 v -21.6 3460.241 $300,168 17.8
Hi Ranch 168 178 10.8 5326,900 $307.088 g.4
Maobile 26 16 62.5 501,528 $88.768 20
Oiter 13 13 0.0 268,673 $350,028 -23.2
Split Level 244 214 14.0 5384,1268 3374441 28
5,183 5,060 2.4 3398,745 385,982 0.7
1 1/2 Storey 1 8] 0.0 5217000 50 0.0
2 Storey 473 445 6.3 5221488 $230.842 4.0
3 Storey 71 a4 108 3274410 $253.772 8.1
Bungalow 18 17 1.8 5310,184 $330,053 -6.0
Hi Ranch 1 8] 0.0 5252000 50 0.0
One Level 535 588 5.6 5286,009 $285.978 0.0
Other 12 10 20.0 52646687 $255.870 34
Split Level 4 4 0.0 5211375 $251.250 -15.8
1.117 1,108 0.8 5257818 $282.173 -1.7
8,300 6,188 21 5373758 3371845



