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Condo sales continue to bolster Ottawa resale market

OTTAWA, December 6, 2016 -
Members of the Ottawa Real Estate
Board sold 995 residential properties
in November through the Board’s
Multiple Listing Service® System,
compared with 986 in November
2015, an increase of 0.9 per cent.
The five-year average for November
sales is 939.

“After a few breakaway months, the
Ottawa resale market has come
back down with sales typical of
November,” says new Ottawa Real
Estate Board President, Rick Eisert.
“The condo market appears to be
on the rise now, a welcome change
compared to earlier in the year, with
sales coming in at 16.2 per cent
higher than November 2015. Several
factors could have contributed to this
increase — inventory levels trending
downwards, steady prices, or buyers
affected by the newly changed
mortgage rules.”

November’s sales included 230 in
the condominium property class, and
765 in the residential property class.
The condominium property class
includes any property, regardless of
style (i.e. detached, semi-detached,
apartment, townhouse, etc.), which

is registered as a condominium,
as well as properties which are
co-operatives, life leases, and
timeshares. The residential property
class includes all other residential
properties.

“Year-to-date unit sales to the end of
November have now surpassed all
previous year-end totals,” explains
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Eisert. “This year has been an
exceptional year for sales for Ottawa
Real Estate Board Members, and
the year isn’t even over yet. The
cumulative days on market have
shown a steady decline for the first
six months of the year, then has
shown the same steady increase,
so that the cumulative days on
market in November (105 days)
essentially mirrored that of January
(110 days).”

The average sale price of a
residential-class property sold in
November in the Ottawa area was
$405,320 anincrease of 6.5 per cent
over November 2015. The average
sale price for a condominium-class
property was $277,650, an increase
of one per cent over November
2015. The Board cautions that
average sale price information
can be wuseful in establishing
trends over time but should not be
used as an indicator that specific
properties have increased or
decreased in value. The average
sale price is calculated based
on the total dollar volume of all
properties sold.

“Inthe residential market the two most
active price points were $300,000
to $399,999 and then $400,000-
$499,999 for the month of November,
accounting for 50.3 per cent of the
market. The condominium market
was most active in the $150,000 to
$249,999 price range, accounting for
55.2 per cent of the market,” says
Eisert. “In addition to residential
and condominium sales, OREB
Members have assisted clients with
renting over 2,900 properties since
the beginning of the year.”

Media/public enquiries: Valerie Hollyer, Communications Specialist, 613-225-2240

The Ottawa Real Estate Board is an industry association of approximately 3,100 sales representatives and brokers in the Ottawa area. Members of the Board are also Members of the Canadian Real Estate Association.

The MLS® System is a Member-based service, paid for by the REALTOR® Members of the Ottawa Real Estate Board. The MLS® mark symbolizes the cooperation among REALTORS® to affect the purchase and sale of
real estate through real estate services provided by REALTORS®. MLS® residential and commercial listings are available for viewing on www.REALTOR.ca. Additional information can be found on the Board's website at

www.OttawaRealEstate.org.

Trademarks are owned or controlled by The Canadian Real Estate Association (CREA) and identify real estate professionals who are members of CREA (REALTOR®) and/or the quality of services they provide (MLS®).
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November 2016 - Residential and Condominium Sales

Property Class  Type

RES 1 1/2 Storey
2 Storey
3 Storey
Bungalow
Double/Side-By-Side
Duplex-Up&Down
Hi Ranch
Mobile
Other
Split Level

CON 2 Storey
3 Storey
Bungalow
One Level
Other
Split Level
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CON 1 1/2 Storey
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Ottawa Real Estate Board

Number of Units Average Sale Price
2016 2015 % Chg 2016 2015 % Chg
27 33 -18.2 $268,400 $273,628 -1.9
431 421 24 $429 969 $391,661 98
44 49 -10.2 $503,583 $454,068 109
187 202 74 $380,731 $369,425 31
2 1 100.0 $550,000 $255,000 115.7
4 10 -60.0 $484 750 $411,625 178
20 23 -13.0 $316,350 $317,792 05
13 2 5500 $72.269 $44 750 61.5
2 1 100.0 51,046,000 $50,000 1,992.0
35 46 -239 $335,8561 $374,095 -10.2
765 788 29 $405,320 $380,483 6.5
87 85 24 $218,165 $213.275 23
14 9 55.6 $264,000 $398,367 =337
2 D 0.0 $255.850 $0 0.0
118 101 16.8 $324,852 $312,796 39
6 2 2000 $278 567 $265.479 49
3 1 200.0 $222 500 $584,000 -61.9
230 198 16.2 $277.650 $274.854 1.0
995 986 (] $375,809 $359,271
Year To Date November 2016 - Residential and Condominium Sales
Ottawa Real Estate Board
Number of Units Average Sale Price
2016 2015 % Chg 2016 2015 % Chg
362 3r2 27 $260,752 $270,665 -0.3
6,920 6,681 36 $416,369 $412.291 10
607 549 10.6 $505,834 $487,891 37
2,950 2,699 108 $364,147 $358,084 17
26 21 238 $553,316 $451,019 27
70 80 -125 $491,961 $432 557 13.7
405 371 5.2 $318,373 $315,451 09
78 55 418 577,186 $91,331 -15.5
31 34 -8.8 $368.766 $326,279 13.0
562 557 (] $374,834 $375,549 0.2
12,051 11,419 5.5 $396,700 $391,972 12
1 0 0.0 $217.,900 50 0.0
1,104 1,013 S50 $224 132 $226,288 -1.0
163 145 124 $281,911 $266,370 58
56 39 436 $301,250 $321,751 6.4
3 D -40.0 $229,500 $229.400 0.0
1,388 1,297 70 $287 212 $285,066 0.8
48 21 1286 $241.352 $265,550 -9.1
1 1 0.0 $207,114 $227,227 -8.9
2774 2,531 9.6 $260,880 $260,512 0.1

14,825 13,950 6.3 $371.286

$368.121
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