REAL ESTATE BOARD

Low Inventory Could Leave Some Buyers Out in the Cold

OTTAWA, Feb. 5, 2018 - Members
of the Ottawa Real Estate Board sold
712 residential properties in January
through the Board’s Multiple Listing
Service® System, compared with 664
in January 2017, an increase of 7.2 per
cent. The five-year average for January
sales is 638.

“While January is typically the month
we see the lowest number of listings
come onto the market, the numbers
for this month are very low,” Rick
Eisert, 2017 President of the Ottawa
Real Estate Board, observes. “The
five-year average for new listings | 6%
in January is 1,396 for residential | soo
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“‘We saw this trend throughout E

2017, and the result is our resale

increase of 8.8 per cent over January
2017. The average sale price for a
condominium-class  property  was
$263,744, a decrease of 8.6 per cent
from January 2017. The Board cautions
that the average sale price can be
useful in establishing trends over time
but should not be used as an indicator
that specific properties have increased
or decreased in value. The calculation
of the average sale price is based on
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with a minor decrease of 1.1 per cent.
Unit sales in the condo market, however,
have seen anincrease of 45 per cent from
119 units sold in January 2017 to 173
units in January 2018,” Eisert explains.

“The most active price point in the
residential market is the $300,000 to
$449,999 range, accounting for 47.5 per
cent of the market. While the most active
price point in the condo market, between
$150,000 and $249,999, accounts
for 55 per cent of the market,” states
Eisert. “There is a marked increase
in the number of condo units sold
in the lower end of the market
specifically. This is likely due to
the attractive lower price point and
the fact that the demand is there.”

‘For homeowners thinking of
selling, this is a good time to
get your property on the market

market is being challenged by
decreasing supply in both the residential
and condo markets. Furthermore, as
the supply continues to be reduced,
it will tend to put an upward pressure
on prices. This is simple supply
and demand economics,” he adds.

The average sale price of a residential-

class property sold in January in
the Ottawa area was $427,487, an

Media/public enquiries:

Rina Gibbons, Marketing & Communications,
613-225-2240 ext. 233 | rina@oreb.ca

oreb.ca

the total dollar volume of all properties
sold. Price and conditions will vary
from neighbourhood to neighbourhood.

January’s sales included 173 in the
property class and
539 in the residential property class.

condominium

“Sales in the residential property class
this month were on par with January 2017

before spring,” Eisert advises.
“Since inventory is currently
sellers will certainly get attention
because selection for buyers in some
areas, in particular, is quite limited.”

low,

In additon to residential and
condominium sales, OREB Members

assisted clients with renting 166
properties  since  the  beginning
of the year.

The Ottawa Real Estate Board is an industry association of over 3,000 sales representatives and brokers in the Ottawa area.
Members of the Board are also Members of the Canadian Real Estate Association.

The MLS® system is a Member-based service, paid for by the REALTOR® Members of the Ottawa Real Estate Board. The MLS®
mark symbolizes the cooperation among REALTORS® to affect the purchase and sale of real estate through real estate services
provided by REALTORS®. MLS® commercial and residential listings are available on REALTOR.ca

Trademarks are owned or controlled by The Canadian Real Estate Association (CREA) and identify real estate professionals who are
members of CREA (REALTOR®) and/or the quality of services they provide (MLS®).
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January 2018 - Residential and Condominium Sales

Ottawa Real Estate Board

Number of Units

Average Sale Price

Type 2018 2017 % Chg 2018 2017 % Chg
1 1/2 Storey 20 17 176 $290,808 $205,585 41.5
2 Storey 31 303 26 $449 686 $405,602 109
3 Storey 25 26 -38 $534 592 $640,245 -16.5
Bungalow 133 144 76 $402,128 $364.217 104
Double 1 2 -50.0 $457,900 $529,000 -13.4
Duplex 4 4 0.0 $667,000 $434,100 53.7
Hi Ranch 18 16 125 $355,150 $291,150 220
Mobile 5 3 66.7 $105,600 $83,333 26.7
Modular 1 0 0.0 $160,000 $0 00
Split Level 21 30 -30.0 $366,330 $364.617 05

539 545 -1 $427 487 $392.894 88
2 Storey 64 43 488 $233,263 $307,180 -241
3 Storey 16 6 166.7 $233,969 $245,500 4.7
Bungalow 3 2 50.0 $380,133 $289,750 31.2
Hi Ranch 2 1 100.0 $195,000 $150,000 30.0
One Level 86 65 323 $291,511 $286,049 19
Other 2 2 0.0 $177,500 $172,750 27

173 119 454 $263,744 $288.655 -8.6

712 664 72 $387,701 $374,213

Year To Date January 2018 - Residential and Condominium Sales
Ottawa Real Estate Board
Number of Units Average Sale Price

Type 2018 2017 % Chg 2018 2017 % Chg
1 1/2 Storey 20 17 176 $290,308 $205,585 41.5
2 Storey an 303 26 $449 686 $405,602 109
3 Storey 25 26 -38 $534 592 $640,246 -16.5
Bungalow 133 144 76 $402,128 $364,217 104
Double 1 2 -50.0 $457,900 $529,000 134
Duplex 4 4 0.0 $667,000 $434,100 537
Hi Ranch 18 16 125 $355,150 $291,150 220
Mobile 5 3 667 $105,600 $83,333 267
Modular 1 0 00 $160,000 $0 00
Split Level 21 30 -30.0 $366,330 $364,617 05

539 545 1.1 $427.487 $392,894 8.8
2 Storey 64 43 488 $233,263 $307,180 -241
3 Storey 16 6 166.7 $233,969 $245,500 -4.7
Bungalow 3 2 500 $380,133 $289,750 312
Hi Ranch 2 1 100.0 $195,000 $150,000 300
One Level 86 65 323 $291,511 $286,049 1.9
Other 2 2 0.0 $177,500 $172,750 27

173 119 454 $263,744 $288,655 -86

712 664 72 $387,701 $374,213



