REAL ESTATE BOARD

Hot Market in an Icy April

OTTAWA, May 3, 2018 - Members of the
Ottawa Real Estate Board sold 2,032
residential properties in April through
the Board’s Multiple Listing Service®
System, compared with 1,788 in April
2017, an increase of 13.6 per cent.
The five-year average for April sales is
1,704. April's sales included 416 in the
condominium property class and 1,616
in the residential property class.

The average sale price of a residential-
class property sold in April in the Ottawa
area was $455,212, an increase
of 4.2 per cent over April 2017.
The average sale price for a
condominium-class property was
$269,294, an increase of 0.3 per
cent from April 2017.*
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“Full employment and reasonable | ***

house prices in proportion to
incomes are fueling our market.
Ottawa is not only a beautiful and
dynamic capital but also one of the | s
more affordable cities in Canada,”
observes Ralph Shaw, Ottawa 0
Real Estate Board President. “While

1,000

o
o

experience limited supply with both
condo and residential inventory down
23.7% from the same month last
year. With our low inventory, potential
sellers are reluctant to put their
home on the market if they are uncertain
of their ability to acquire another
property.”

“April’s colder than usual temperatures
may have been one of the reasons
potential sellers delayed listing their
properties. However, there are other
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serviceable land, and thus fewer new
build opportunities. We need both the
new build and resale inventory to be
robust enough to meet demand on a
consistent basis,” he explains.

“‘Moreover,” Shaw elaborates, “life
adjustment sellers such as Boomers,
lack suitable purchasing options due to
urban engineering. Many of them do not
want to live in downtown condominiums,
preferring smaller homes with an
attached garage and a decent sized
yard where they can still host family
BBQs and entertain. Our city council
would benefit from the input of
Ottawa’s long-serving REALTORS®
who truly understand the variety of
needs of local home buyers and
sellers,” Shaw concludes.

In addition to residential and
condominium sales, OREB Members
assisted clients  with  renting
770 properties since the beginning
of the year.

*The Board cautions that the

prices and conditions do vary by
area, the overall residential marketplace
shows solid and steady performance on
investment for homeowners, and offers
a variety of property class options and
price points for those looking to enter the
market,” he advises.

“While sales were strong this month,
certain areas in Ottawa continue to
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factors at play which are contributing
to the lack of supply. Of course, the
new mortgage stress test is affecting
some homeowners who may no longer
qualify to upsize their homes,” Shaw
points out.

“Further compounding the issue within
Ottawa proper is a restricted supply of

average sale price can be useful
in establishing trends over time but
should not be used as an indicator that
specific properties have increased or
decreased in value. The calculation
of the average sale price is based
on the total dollar volume of all
properties sold. Price and conditions
will vary from neighbourhood to
neighbourhood.

The Ottawa Real Estate Board is an industry association of over 3,000 sales representatives and brokers in the Ottawa area.
Members of the Board are also Members of the Canadian Real Estate Association.

The MLS® system is a Member-based service, paid for by the REALTOR® Members of the Ottawa Real Estate Board. The MLS®
mark symbolizes the cooperation among REALTORS® to affect the purchase and sale of real estate through real estate services
provided by REALTORS®. MLS® commercial and residential listings are available on REALTOR.ca

Trademarks are owned or controlled by The Canadian Real Estate Association (CREA) and identify real estate professionals who are
members of CREA (REALTOR®) and/or the quality of services they provide (MLS®).
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1 1/2 Storey
2 Storey

3 Storey
Bungalow
Double
Duplex

Hi Ranch
Mobile
Other

Split Level

1 1/2 Storey
2 Storey

3 Storey
Bungalow
One Level
Other

Spilit Level

Type
11/2 Storey

2 Storey
3 Storey
Bungalow
Double
Duplex

Hi Ranch
Mobile
Modular
Other

Split Level

11/2 Storey
2 Storey

3 Storey
Bungalow
Hi Ranch
One Level
Other

Split Level

April 2018 - Residential and Condominium Sales

Ottawa Real Estate Board

Number of Units

Average Sale Price

2018 2017 % Chg 2018 2017 % Chg

43 22 955 $323.915 $315,573 26

964 912 57 $471,528 $445 162 50

86 75 147 $588,213 $544, 594 8.0

350 351 1.1 $425,904 $403,804 55

0 5 -100.0 %0 $594,620 -100.0

14 12 16.7 $454, 036 $470,908 -36

44 43 23 $338,257 $335,360 0.9

10 5 100.0 $72170 $92 585 =221

4 3 333 $774,375 $311,000 149.0

61 43 271 $416,294 $441,481 -5.7

1,616 1,476 9.5 $455 212 $436,849 42

1 0 0.0 $389,900 $0 0.0

156 117 333 $240,402 $240,148 01

19 14 357 $291,474 $243,868 19.5

3 7 -57.1 $352,300 $353,349 0.3

225 166 355 $287,900 $287,893 0.0

12 7 714 $230,106 $262,357 -12.3

0 1 -100.0 %0 $177,000 -100.0

416 312 333 $269,294 $268,553 0.3
2,032 1,788 13.6 $417,150 $407 482

Year To Date April 2018 - Residential and Condominium Sales
Ofttawa Real Estate Board
Number of Units Average Sale Price

2018 2017 % Chg 2018 2017 % Chg

122 103 184 $306,709 $287,300 6.8

2472 2,341 56 $464 686 $436,833 64

214 205 44 $541,541 $542,177 -0.1

987 957 31 $419.420 $387,659 82

6 10 -40.0 $518,817 $535,910 -3.2

32 31 32 $515,703 $471,184 94

122 125 24 $344 777 $327,193 54

29 21 38.1 $83,817 $90,068 -6.9

3 0 0.0 $163,833 50 0.0

5 7 286 $633,100 $262,000 1416

187 156 19.9 $402,747 $417,718 -3.6

4179 3,956 56 $444 857 $420,655 58

2 1 100.0 $329,450 $835,000 -60.5

452 374 209 $235,193 $236,159 -04

70 54 296 $277,788 $272,355 20

1 16 -31.3 $301,482 $344,090 124

2 2 0.0 $195,000 $155,500 254

630 505 248 $296,459 $293,527 09

27 22 227 $250,951 $235,205 6.7

2 2 0.0 $348,500 $296,250 17.6

1,196 976 225 $271,219 $270,319 0.3
5,375 4,932 9.0 $406,221 $390,905



