REAL ESTATE BOARD

June’s Residential Resale Market begins to Normalize

OTTAWA, July 6, 2021 - Members of
the Ottawa Real Estate Board sold 2,131
residential properties in June through the
Board’s Multiple Listing Service® System,
compared with 2,038 in June 2020, an
increase of 5 per cent. June’s sales
included 1,647 in the residential-property
class, up 2 per cent from a year ago,
and 484 in the condominium-property
category, an increase of 13 per cent from
June 2020. The five-year average for total
unit sales in June is 2,098.

“June’s resale market performed similar
to a typical (pre-pandemic) June, with unit
sales on par with the five-year average
and a lower volume of activity compared
to May, particularly in the last two weeks
of the month. This is a normal tapering off
as families turn their attention to end of
school events and enjoying more outdoor
recreation. This year, it also coincided with
some easing of pandemic restrictions,”
states Ottawa Real Estate Board President
Debra Wright. “It will be interesting to
watch the market over the summer to see
if this normalization of the real estate sales
ebb and flow is indeed the case moving
forward. Last vyear, resales
skyrocketed due to pent-up demand when
the first lockdown ended.”

summer

“Year-to-date sales are tracking 48%
higher than last year at this time with
11,446 properties changing hands and are
16-18% higher than 2018 and 2019. Much
of this increase is due to the increased
activity in the first five months of 2021
compared to previous years. We have
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also seen an instrumental increase in
new listings this year, and inventory levels
for both residential and condominiums
are higher than we’ve seen since 2017.
However, we are still at a one month
supply of housing stock, so we aren’t out
of the woods yet.”
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from last year, while the average sale
price for a residential-class property was
$725,970, an increase of 26 per cent from
a year ago. With year-to-date average
sale prices at $734,357 for residential and
$422,734 for condominiums, these values
represent a 33 per cent and 20 percent
increase over 2020, respectively.”

“For the moment, there are signs that
we've reached a levelling out, especially
as it relates to average prices which, in
recent months, have not experienced the

drastic increases of earlier in 2021, nor
are we seeing a drop,” notes Wright.

“Properties are not moving as quickly as they
were. Inventory has picked up; there is less
scarcity and more choices - consequently,
less upward pressure on prices. Additionally,
we are noticing fewer of the multiple
offer frenzy situations. Of course, many
properties do still have multiple offers, but
our REALTORS® are noticing that there are
less of them on offer day.”

“This start of a perhaps equilibrium in the
market is good news for Buyers, while
Sellers are going to have to adjust to
this new normal and be more strategic
in their positioning. Whichever side of
the transaction you are on, you will bode
well by listening and heeding the advice
of a professional REALTOR® who has
their pulse on the day-to-day variabilities
Ottawa’s resale market is experiencing,”
Wright suggests.

OREB Members also assisted clients
with renting 2,252 properties since the
beginning of the year compared to 1,512
at this time last year.

* OREB cautions that the average sale
price can be useful in establishing trends
over time but should not be used as an
indicator that specific properties have
increased or decreased in value. The
calculation of the average sale price
is based on the total dollar volume
of all properties sold. Price will vary from
neighbourhood to neighbourhood.

The Ottawa Real Estate Board is Ottawa’s largest trade association with over 3,500 sales representatives and brokers in the Ottawa
area. Members of the Board are also members of the Canadian Real Estate Association.

The MLS® system is a Member-based service, paid for by the REALTOR® Members of the Ottawa Real Estate Board. The MLS®
mark symbolizes the cooperation among REALTORS® to affect the purchase and sale of real estate through real estate services
provided by REALTORS®. MLS® commercial and residential listings are available on REALTOR.ca

Trademarks are owned or controlled by The Canadian Real Estate Association (CREA) and identify real estate professionals who are
members of CREA (REALTOR®) and/or the quality of services they provide (MLS®).
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June 2021 - Residential and Condominium Sales

Ottawa Real Estate Board

Number of Units

Average Sale Price

Type 2021 2020 % Chg 2021 2020 % Chg
1 1/2 Storey 46 46 0.0 $509,331 $382.126 333
2 Storey 999 946 56 $757.334 $596.515 27.0
3 Storey 79 101 218 $853,448 $700,989 217
Bungalow(1 Storey) 402 369 89 $681,847 $538,205 267
Double 1 2 -50.0 $648,000 $565,250 1486
Duplex 15 13 154 $616,490 $572.269 7.7
Hi Ranch 40 a7 -149 $618.623 $446,521 385
Mabile 8 8 0.0 $160,938 $110,938 451
Madular 4 0 0.0 $211.250 30 0.0
Other 4 3 333 $412.475 $293,767 404
Split Level 49 75 347 $728,966 $573,933 27.0
1,647 1,610 23 $725.970 $574,937 263
2 Storey 203 167 216 $411,579 $340,446 209
3 Storey 27 25 80 $510,693 $396,875 287
Bungalow(1 Storey) 5 5 0.0 $783.180 $357.380 119.1
Hi Ranch 1 0 0.0 $375,000 %0 0.0
One Level 243 220 105 $442 131 $376.076 176
Other 4 1 636 $329 475 $294.514 11.9
Split Level 1 0 0.0 $250,000 %0 0.0
484 428 13.1 $435. 198 $361.074 205

2,131 2,038 46 $659,929 $530,024

Year To Date June 2021 - Residential and Condominium Sales
Ottawa Real Estate Board
Number of Units Average Sale Price

Type 2021 2020 % Chg 2021 2020 % Chg
1 1/2 Storey 221 145 524 $527.800 $399,909 320
2 Storey 5,251 3,519 492 $768,898 $576,355 334
3 Storey 515 364 415 $782.832 $662,091 18.2
Bungalow(1 Storey) 1,942 1,358 430 $691.455 $511,266 352
Double 9 6 50.0 $783.865 $652.000 202
Duplex 77 43 79.1 $695,071 $608,933 141
Hi Ranch 262 178 64.0 $629.503 $442 489 423
Mabile a8 34 118 $173,429 $126,497 371
Modular 10 8 250 $212.750 $181,125 175
Other 16 8 100.0 $524,131 $470,538 11.4
Split Level 304 257 183 $687.376 $545,371 26.0
8,675 5,920 465 $734,357 $554,056 325
1 1/2 Storey 2 > 0.0 $392,500 $233.500 68.1
2 Storey 1,034 687 505 $425 174 $320,963 325
3 Storey 145 8a 648 $461,392 $374.623 232
Bungalow(1 Storey) 24 15 60.0 $554,113 $441,067 256
Hi Ranch 3 2 50.0 $443.708 $308.500 43.8
One Level 1,504 958 57.0 $417.929 $370.469 12.8
Other 49 39 256 $350.885 $339.480 34
Split Level 10 6 66.7 $369,000 $368,959 0.0
2,771 1,797 542 $422 734 $351.436 203

11,446 7,717 483 $658,915 $506,874



