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July’s Resale Market Stabilizes

OTTAWA, August 5, 2021 - Members of
the Ottawa Real Estate Board sold 1,724
residential properties in July through the
Board’s Multiple Listing Service® System,
compared with 2,183 in July 2020, a
decrease of 21 per cent. July’s sales
included 1,312 in the residential-property
class, down 20 per cent from a year ago,
and 412 in the condominium-property
category, a decrease of 24 per cent from
July 2020. The five-year average for total
unit sales in July is 1,775.

“July’s unit sales followed the traditional
cycle of the spring and summer markets,
which tend to peak around April or May
and then slow down as Buyers and Sellers
turn their attention to their vacations and
other outdoor recreational activities,”
states Ottawa Real Estate Board President
Debra Wright. “This year’s figure s
closer to 2019’s (1,838 sales) and just
shy of the 5-year average, with the slight
decline in transactions perhaps due to the
combination of summer and the reopening
of the economy last month. Certainly, the
marked decrease from last year’s July sales
is due to the spring 2020 lockdown, which
had shifted the 2020 resale market's peak
to the summer and fall months,” she adds.

July’s average sale price fora condominium-
class property was $419,545, an increase
of 17 per cent from last year, while the
average sale price for a residential-
class property was $685,426, also an
increase of 17 per cent from a year ago.
With year-to-date average sale prices at
$728,107 for residential and $422,339 for
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condominiums, these values represent a
30 per cent and 20 percent increase over
2020, respectively.*

“Following the same trend as sales, the
month-to-month average prices decreased
marginally by 4-6% compared to June;
however, this minor dip is consistent to
what typically happens during the summer
months. Overall, average prices have
increased considerably from 2020, and
year-to-date values are holding steady. Still,
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Sellers will need to keep in mind that the
multiple offer frenzy experienced previously
is no longer the norm, and they may need
to have more realistic expectations when
positioning their homes and settling on a
listing price with their REALTORS®.”

“We are seeing the housing stock increasing
with residential inventory up 19% and
condominium supply 23% higher than 2020.
Although there were 700 fewer listings
than in June, the number of properties that
entered the market in July is over the five-

year average by approximately 114 units.
Along with the price stabilizations, we
hope this may indicate that Ottawa’s resale
market is moving towards a more balanced
state, which would be good for everyone,”
suggests Wright.

“Established in 1921, on July 9th, the
Ottawa Real Estate Board commemorated
100 vears of helping our neighbours,
friends, and fellow residents buy and sell
their homes, cottages and investment
properties. Over the past century, our
Board has advocated for affordable and
attainable homes, as well as a range of
housing options for seniors, first-time
homebuyers and everyone in between.
We pledge to continue this endeavour for
our future clients in the years to come. On
behalf of the Ottawa Real Estate Board
and our 3,500 REALTOR® Members, |
would like to extend my heartfelt gratitude
to all of you who have put your trust in
us to help you make your real estate
dreams come true. We hope to continue
to serve our communities for the next 100
years and beyond.”

OREB Members also assisted clients
with renting 2,706 properties since the
beginning of the year compared to 1,883 at
this time last year.

* OREB cautions that the average sale price can be
useful in establishing trends over time but should not
be used as an indicator that specific properties have
increased or decreased in value. The calculation of the
average sale price is based on the total dollar volume
of all properties sold. Price will vary from neighbourhood
to neighbourhood.

The Ottawa Real Estate Board is Ottawa’s largest trade association with over 3,500 sales representatives and brokers in the Ottawa
area. Members of the Board are also members of the Canadian Real Estate Association.

The MLS® system is a Member-based service, paid for by the REALTOR® Members of the Ottawa Real Estate Board. The MLS®
mark symbolizes the cooperation among REALTORS® to affect the purchase and sale of real estate through real estate services
provided by REALTORS®. MLS® commercial and residential listings are available on REALTOR.ca

Trademarks are owned or controlled by The Canadian Real Estate Association (CREA) and identify real estate professionals who are
members of CREA (REALTOR®) and/or the quality of services they provide (MLS®).
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July 2021 - Residential and Condominium Sales

Ottawa Real Estate Board

Number of Units

Average Sale Price

Type 2021 2020 % Chg 2021 2020 % Chg
1 1/2 Storey 44 51 -13.7 $418,106 $435,049 -39
2 Storey 765 945 -19.0 $716,285 $616,753 16.1
3 Storey 75 111 =324 $771,537 $600,125 286
Bungalow with Loft 2 3 -333 $832,500 $783,000 6.3
Bungalow(1 Storey) 310 380 -184 $648,689 $546,981 186
Double 2 0 0.0 $721,450 %0 0.0
Duplex 11 11 0.0 $679,091 $585,000 16.1
Hi Ranch 38 52 -26.9 $642,440 $483,437 329
Mobile 5 5 0.0 $170,000 $124,550 365
Modular 1 1 0.0 $300,000 $175,000 714
Other 1 5 -80.0 $259,000 $510,000 -49.2
Split Level 58 77 247 $647 678 $567,033 142

1.312 1,641 -200 $685,426 $585,264 171
2 Storey 195 198 217 $391,268 $329,789 18.6
3 Storey 19 28 -32.1 $482 686 $363,404 328
Bungalow(1 Storey) 3 6 -50.0 $445,033 $386,417 15:2
One Level 226 298 =242 $434 656 $378,625 14.8
Other 7 12 417 $364,654 $284,800 280
Split Level 2 0 0.0 $457,500 %0 0.0
412 542 -24.0 $419,545 $358,008 172

1,724 2183 -21.0 $621,886 $528,840

Year To Date July 2021 - Residential and Condominium Sales
Ottawa Real Estate Board
Number of Units Average Sale Price

Type 2021 2020 % Chg 201 2020 % Chg
1 1/2 Storey 264 196 M7 $510,432 $409,052 248
2 Storey 6,011 4464 M7 $762,327 $584,907 303
3 Storey 589 475 240 $781,084 $647 611 206
Bungalow with Loft T [4 0.0 $1,014,841 $661,986 83.3
Bungalow(1 Storey) 2244 1,734 294 $685,071 $518,955 320
Double 1 B 83.3 $772,517 $652,000 18.5
Duplex a3 54 63.0 $693,074 $604,057 14.7
Hi Ranch 330 230 435 $630,993 $451,747 397
Mobile 43 39 103 $173,030 $126,247 371
Modular 11 9 222 $220,682 $180,444 223
Other 17 13 308 $508,535 $485,716 4.7
Split Level 362 33 84 $681,015 $550,365 237
9,977 7,961 320 $728,107 $560,829 298
1 1/2 Storey 2 2 0.0 $392,500 $233,500 68.1
2 Storey 1,189 885 M4 $420,754 $322,935 303
3 Storey 164 116 414 $463,859 $371,915 247
Bungalow(1 Storey) 27 21 286 $541,993 $425,452 27.4
Hi Ranch 3 2 50.0 $443,708 $308,500 438
One Level 1.729 1,256 3T $420,146 $372,405 12.8
Other 26 51 9.8 $352,606 $326,614 8.0
Split Level 12 6 100.0 $383,750 $368,959 4.0
3,182 2,339 36.0 $422,339 $352,950 19.7

13,199 9,900 329 $654,169 511,717



