REAL ESTATE BOARD

October’s Resales Track a Traditional Cycle

OTTAWA, November 3, 2021
Members of the Ottawa Real
Estate Board sold 1,677 residential
properties in October through the
Board’s Multiple Listing Service®
System, compared with 2,132 in
October 2020, a decrease of 21
per cent. October’s sales included
1,263 in the residential-property
class, down 24 per cent from a year
ago, and 414 in the condominium-
property category, a decrease of 14
per cent from October 2020. The
five-year average for total unit sales
in October is 1,605.

“October’s resale market was
active, busy, and stable — and
followed the typical (pre-pandemic)
ebb and flow that we commonly
see as we enter the fall season,”
states Ottawa Real Estate Board
President Debra Wright. “The
number of transactions increased
slightly over September (1,607) as
well as the 5-year average. The
only reason we see a year-over-
year decrease in comparison to last
October is because 2020’s sales
peak had shifted from the spring
months to September/ October due
to the initial Covid-19 lockdown.”

The average sale price for a
condominium-class property in
October was $404,760, an increase
of 10 per cent from 2020, while the
average sale price for a residential-
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class property was $716,378, an
increase of 19 per cent from a year
ago. With year-to-date average sale
prices at $720,150 for residential
and $419,515 for condominiums,
these values represent a 24 per
cent and 16 percent increase over
2020, respectively.”
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“While the number of units sold
followed the traditional trajectory,
the lack of supply continues to put
upward pressure on prices, which
are holding strong and steadily
increasing. Although there were
1,960 new listings in October,
faling just under the 5-year
average (1,974), it's simply not
enough. Inventory remains at a
one-month supply for residential
properties and 1.2 months for
condominiums. The only way
we will find balance in Ottawa’s
market is to increase the housing
stock exponentially.”

“Low inventory and a lack of suitable
housing options restrict movement
along the housing spectrum. Move-
up buyers and downsizers have
nowhere to go, so they stay in
place, but we need that exchange
of properties in the marketplace
to free up supply for entry-level
homebuyers,” Wright adds.

“Additionally, we have noticed a
substantial increase in the number
of rental transactions through
the MLS® System, which could
suggest that some of the properties
have been purchased or held on
to for investment purposes. This
active rental market may be another
contributing factor as to why there
aren’t more properties coming onto
the market for sale.”

OREB Members assisted clients
with renting 4,012 properties since
the beginning of the year compared
to 2,829 at this time last year.

* The Board cautions that the
average sale price can be useful
in establishing trends over time but
should not be used as an indicator
that specific properties have
increased or decreased in value.
The calculation of the average
sale price is based on the ftotal
dollar volume of all properties sold.
Price and conditions will vary from
neighbourhood to neighbourhood.

The Ottawa Real Estate Board is Ottawa’s largest trade association with over 3,600 sales representatives and brokers in the Ottawa
area. Members of the Board are also members of the Canadian Real Estate Association.

The MLS® system is a Member-based service, paid for by the REALTOR® Members of the Ottawa Real Estate Board. The MLS®
mark symbolizes the cooperation among REALTORS® to affect the purchase and sale of real estate through real estate services
provided by REALTORS®. MLS® commercial and residential listings are available on REALTOR.ca

Trademarks are owned or controlled by The Canadian Real Estate Association (CREA) and identify real estate professionals who are
members of CREA (REALTOR®) and/or the quality of services they provide (MLS®).
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October 2021 - Residential and Condominium Sales

Ottawa Real Estate Board

Number of Units

Average Sale Price

Type 2021 2020 % Chg 2021 2020 % Chg
1 1/2 Storey 36 a1 -294 $438,125 $437,925 0.0
2 Storey 78 991 -21.5 $751,607 $628,658 196
3 Storey 73 92 =207 $709,473 $676,003 2.0
Bungalow with Loft 6 1 5000 $986,984 $769,900 282
Bungalow(1 Storey) 262 37 204 $680,383 $565,953 202
Double 4 3 333 $989,375 $407,800 1426
Duplex 11 17 -353 $692,240 $635,618 8.9
Hi Ranch 35 53 -34.0 $625,484 $493,609 267
Mobile 6 7 -14.3 $165,317 $113,143 46.1
Modular 3 2 50.0 $289,167 $213,500 354
Other 0 2 -100.0 50 $264.000 -100.0
Split Level 49 B3 222 $672,767 $593,328 134

1,263 1,653 -236 $716,378 $602,288 189
1 1/2 Storey 0 1 -100.0 50 $559,000 -100.0
2 Storey 172 200 -14.0 $392,819 $342 606 14.7
3 Storey 15 26 423 $398,133 $328,861 211
Bungalow(1 Storey) 7 10 300 $484 682 $427,163 135
Hi Ranch 0 1 -100.0 $0 $399,000 -100.0
One Level 216 232 6.9 $413.223 $393,872 49
Other 3 8 625 $344 333 $349,625 -1.5
Split Level 1 1 0.0 $352,000 $375,000 6.1
414 479 -13.6 $404,760 $369,210 96
1,677 2,132 -21.3 $639,449 $549,922
Year To Date October 2021 - Residential and Condominium Sales
Ottawa Real Estate Board
Number of Units Average Sale Price
Type 2021 2020 % Chg 2021 2020 % Chg
1 1/2 Storey 372 341 91 $492 932 $425,898 157
2 Storey 8,234 7,395 13 $753,438 $605,269 245
3 Storey 806 759 6.2 $766,650 $659,634 16.2
Bungalow with Loft 27 12 1250 $887 618 $681,400 303
Bungalow(1 Storey) 3,016 2,888 4.4 $681,666 $536,938 270
Double 17 15 133 $792,011 $648,062 222
Duplex 15 91 264 $692.463 $615,997 124
Hi Ranch 451 410 100 $620,891 $471,737 316
Mobile 67 65 31 $172671 $132,261 306
Modular 18 19 53 $236,056 $195,679 206
Other 21 16 33 $585,371 $512,019 14.3
Split Level 501 519 -3.5 $679.134 $563,139 206
13,645 12,530 8.9 $720,150 $578,825 24.4
1 1/2 Storey 4 4 00 $402 500 $333,720 206
2 Storey 1,654 1473 123 $416,087 $334,143 245
3 Storey 214 200 70 $462 159 $368,506 254
Bungalow(1 Storey) 41 48 -14.6 $539,402 $434,528 241
Hi Ranch 3 4 -250 $443708 $336,500 319
Modular 1 0 0.0 $270,000 $0 00
One Level 2,351 1,994 1749 $417 746 $380,458 98
Other 70 88 -20.5 $365,913 $345,415 2.9
Split Level 17 m 545 $401,006 $358,432 1.9
4,355 3,822 139 $419,515 $361,697 16.0
18,000 16,352 101 $647 413 $528,075



