REAL ESTATE BOARD

April Residential Resales in a Flux

OTTAWA, May 4, 2022 - Members of the
Ottawa Real Estate Board sold 1,889
residential properties in April through the
Board’s Multiple Listing Service® System,
compared with 2,394 in April 2021, a
decrease of 21 per cent. April's sales
included 1,419 in the residential-property
class, down 23 per cent from a year ago,
and 470 in the condominium-property
category, a decrease of 13 per cent from
April 2021. The five-year average for total
unit sales in April is 1,849.

“With the number of transactions just slightly
over the 5-year average, this was one of
the weakest performing Aprils we have
seen in a while,” states Ottawa Real Estate
Board’s President Penny Torontow.
“Considering that the number of new listings
increased last month, it is a bit of a surprise
that sales were off.”

“Certainly, there are a few factors at
play: rising interest rates, growing Buyer
frustration, April's cooler temperatures,
as well as the housing supply measures
recently announced by the government -
these could all be causing Buyers to pull
back with a wait-and-see approach. We
are watching the rest of the spring market
closely to determine if this could perhaps be
an early indicator of a shift in the market.
Since April is only one month, we will be
monitoring to see if it becomes a trend
moving forward.”

“The fact remains that it is still a Seller’s
market with supply under one month.
Bidding wars and multiple offers persist in
some pockets, prices continue to rise, albeit
more moderately, and the market remains
relatively strong,” she adds.
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The average sale price for a condominium-
class property in April was $473,702,
an increase of 11 per cent from 2021,
while the average sale price for a
residential-class property was $829,318,
increasing 12 per cent from a year ago.
With year-to-date average sale prices at
$830,588 for residential and $469,603 for
condominiums, these values represent a
13 per cent and 12 percent increase over
2021, respectively.*

“Limited supply and high demand will
continue to place upward pressure on prices.
And as long as there are Buyers willing to
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pay, average prices will reflect the inventory
shortage. However, it is conceivable
that price growth may moderate as we
do not see the level of price escalations
that occurred earlier in the pandemic,”
Torontow suggests.

“Although the number of new listings in
April (2,846) was down by 11% from 2021,
the number of properties that entered
the market was still 10% over the 5-year
average (2,600), and 214 units more than
what was added to the housing stock

in March. This has increased Ottawa’s
months of inventory to just under a month’s
supply. In March, it was just over two weeks.
This is good news for potential Buyers
as they will have more options and more
opportunities to enter the market.”

“In fact, the condominium market may be
performing slightly better than residential
property classes due to the fact that
they are the most affordable price point
to enter the market and could possibly
now be considered the new entry-level

property type.”

“We have also noticed a marked increase
in the number of rental properties listed on
the MLS® System. Since the beginning
of the year, OREB Members assisted
clients with renting 1,786 properties
compared to 1,458 last year at this time.
An increase of 23% and almost double
the quantity recorded in pre-pandemic
years. As for lease prices, the average
cost for a 1-bdrm is approximately $1,850,
and a 2-bdrm is $2,200 for rentals listed
on the MLS® System. These values are
roughly 3-4% higher than this time in 2021.
Ottawa REALTORS® are an excellent
resource when it comes to finding a
rental property or vetting tenants — contact
one today!”

* OREB cautions that the average sale price
can be useful in establishing trends over
time but should not be used as an indicator
that specific properties have increased
or decreased in value. The -calculation
of the average sale price is based on the
total dollar volume of all properties sold.
Price will vary from neighbourhood to
neighbourhood.

The Ottawa Real Estate Board is Ottawa’s largest trade association with over 3,800 Sales Representatives and Brokers in the Ottawa
area. Members of the Board are also Members of the Canadian Real Estate Association.

The MLS® system is a Member-based service, paid for by the REALTOR® Members of the Ottawa Real Estate Board. The MLS®
mark symbolizes the cooperation among REALTORS® to affect the purchase and sale of real estate through real estate services
provided by REALTORS®. MLS® commercial and residential listings are available on REALTOR.ca

Trademarks are owned or controlled by The Canadian Real Estate Association (CREA) and identify real estate professionals who are
members of CREA (REALTOR®) and/or the quality of services they provide (MLS®).
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April 2022 - Residential and Condominium Sales

Ottawa Real Estate Board

Number of Units

Average Sale Price

Type 2022 2011 % Chg 2022 201 % Chg
1 1/2 Storey a7 48 -22.9 $554,245 $575,756 -37
2 Storey 869 1,116 =221 $876,993 $780,374 124
3 Storey 74 115 -35.7 $805,420 $777,642 36
Bungalow with Loft 6 0 0.0 $939,969 50 0.0
Bungalow(1 Storey) 299 412 274 767,391 $696,162 10.2
Double 2 1 100.0 $588,000 $1,300,000 -54.8
Duplex 13 5 160.0 $871,047 $627,900 387
Hi Ranch 47 69 -31.9 $669,431 $647,044 3.5
Mobile 5 10 -50.0 $243,800 $180,540 350
Modular 1] 1 -100.0 50 $243,500 -100.0
Other 1 5 -80.0 $1,150,000 $518,800 121.7
Split Level 66 71 -7.0 $805,541 $687,922 171

1,419 1,853 234 $829.318 $743,309 16
2 Storey 163 212 -23.1 $489,908 $429,369 141
3 Storey 26 26 0.0 $544 147 $465,122 17.0
Bungalow(1 Storey) 4 g 556 $792,819 $591,978 339
Hi Ranch 0 1 -100.0 %0 $426,124 -100.0
One Level 265 279 -5.0 $453.210 $420,028 7.9
Other 8 10 -20.0 $407 425 $349,755 16.5
Split Level 4 4 0.0 $526.,375 $345,000 526
470 241 -13.1 $473.702 $426,874 11.0

1,889 2,394 211 $740,838 $671,801

Year To Date April 2022 - Residential and Condominium Sales
Ottawa Real Estate Board
Number of Units Average Sale Price

Type 2022 2011 % Chg 2022 201 % Chg
1 1/2 Storey 128 124 32 $571,236 $538,295 6.1
2 Storey 2,864 3,200 -10.5 $872,057 $766,347 13.8
3 Storey 278 329 -155 $835,607 $792,315 55
Bungalow with Loft 24 3 700.0 $960,696 $987,296 27
Bungalow(1 Storey) 932 1,141 -18.3 $778.217 $688,229 131
Double 6 8 -25.0 804,617 $800,849 0.5
Duplex 52 46 13.0 $800,525 $701,653 141
Hi Ranch 152 171 -11.1 $704,566 $632,569 114
Mobile 19 22 -13.6 $215,947 $176,4560 224
Modular 5 5 0.0 $246.,540 $238,500 34
Other 2 7 -4 $870,000 $627,386 38.7
Split Level 197 190 3T $800,724 $684,964 16.9
4,659 5,246 -11.2 $830,588 $734,736 13.0
2 Storey 539 620 -13.1 $491,879 $430,590 14.2
3 Storey 75 90 -16.7 $540,530 $439,489 230
Bungalow(1 Storey) 20 15 333 $593,099 $505,187 174
Hi Ranch 0 1 -100.0 %0 $426,124 -100.0
One Level 919 1,001 -8.2 $447.702 $410,604 9.0
Other 25 35 -28.6 $456,544 $357,916 276
Split Level g 8 0.0 $551.800 $380,625 45.0
1,086 1,770 -10.4 $469,603 $418,706 122

6,245 7,016 -11.0 $738,911 $655,008



