REAL ESTATE BOARD

Residential Resale Market’s Shifting Benchmark Reality

OTTAWA, July 6, 2022 - Members of
the Ottawa Real Estate Board sold 1,508
residential properties in June through the
Board’s Multiple Listing Service® System,
compared with 2,122 in June 2021, a
decrease of 29 per cent. June’s sales
included 1,138 in the residential-property
class, down 31 per cent from a year ago,
and 370 in the condominium-property
category, a decrease of 23 per cent from
June 2021. The five-year average for total
unit sales in June is 1,966.

“After the frenzy of the past two years, we
are witnessing Ofttawa’s resale market
normalize in 2022 and shift towards the
more traditional seasonal ebb and flow cycle.
While June transactions do typically taper as
many look towards their summer holidays,
last month’s sales were at a slower pace
than we have seen in well over a decade,”
states Ottawa Real Estate Board President
Penny Torontow.

“We can likely attribute the decrease in
unit sales to economic factors such as
rising interest rates and cost of living/
inflation. Other dynamics could include
Buyer fatigue combined with a wait-and-
see approach towards home prices, lack
of confidence amongst consumers, and
perhaps the uncertainty surrounding back-
to-work arrangements as a long commute
with rocketing gas prices will certainly affect
decisions about where to live,” she adds.

The average sale price for a condominium-

class property in June was $438,977, an
increase of 1 per cent from 2021, while the
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average sale price for a residential-class
property was $772,861, increasing 6 per cent
from a year ago. With year-to-date average
sale prices at $815,797 for residential and
$465,573 for condominiums, these values
represent an 11 per cent and 10 percent
increase over 2021, respectively.*

“Its no secret that price increases have
become more modest in the
months—there’s a new benchmark reality in
Ottawa. While our average price statistics
provide an overall picture, as the market
settles, there will be adjustment differences
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in various pockets of the city. For example,
what happens in Westboro will not likely
mirror Findlay Creek,” advises Torontow.

“But even as prices fluctuate, historically, real
estate in Ottawa has always been and will
continue to be stable and dependable in the
long term. We aren't likely to ever experience
the significant dips that other regions may
see. Prices won't fall out; they are prone to
level off to the reasonable rates of increase
that we have historically experienced.”

“With an influx of 3,213 new listings in
June, we are moving (albeit gradually)
towards the goal of a more balanced market.
Residential inventory has increased by 38%
over last year at this time and is sitting at an
approximate 1.9 months’ supply currently.
Condominium housing stock has risen 14%
to a 1.6 months’ supply for that property
class. Once government-pledged supply
measures are enacted, we are optimistic that
goal is within reach.”

“Buyers, if you have been waiting on the
sidelines, this may be an optimal time to
venture back into your home search. There is
more selection, fewer bidding wars, and less
pressure to make a warp-speed decision.
As for Sellers, your neighbourhood has its
own characteristics and attributes that
should weigh into the calculation of your
property’s value. Contact a professional
REALTOR® who has their hand on the
pulse of Ottawa’s shifting real estate
market today!”

REALTORS® also help with finding rentals
and vetting potential tenants. Since the
beginning of the year, OREB Members
assisted clients with renting 2,919 properties
compared to 2,252 last year at this time.

* OREB cautions that the average sale price
can be useful in establishing trends over
time but should not be used as an indicator
that specific properties have increased or
decreased in value. The calculation of the
average sale price is based on the total
dollar volume of all properties sold. Price will
vary from neighbourhood to neighbourhood.

The Ottawa Real Estate Board is Ottawa’s largest trade association with over 3,900 Sales Representatives and Brokers in the Ottawa
area. Members of the Board are also Members of the Canadian Real Estate Association.

The MLS® system is a Member-based service, paid for by the REALTOR® Members of the Ottawa Real Estate Board. The MLS®
mark symbolizes the cooperation among REALTORS® to affect the purchase and sale of real estate through real estate services
provided by REALTORS®. MLS® commercial and residential listings are available on REALTOR.ca

Trademarks are owned or controlled by The Canadian Real Estate Association (CREA) and identify real estate professionals who are
members of CREA (REALTOR®) and/or the quality of services they provide (MLS®).
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June 2022 - Residential and Condominium Sales

Ottawa Real Estate Board

Number of Units

Average Sale Price

Type 2022 2021 % Chg 2022 2021 % Chg
1 1/2 Storey 35 45 =222 5591386 $514,282 150
2 Storey 668 947 330 $811,672 $756,968 72
3 Storey 60 7 =221 $881,881 $850,031 aT
Bungalow with Loft 8 1 T700.0 $1,109,000 977,000 135
Bungalow(1 Storey) 269 398 324 721377 $683 466 55
Double 2 1 100.0 $722 500 $648,000 115
Duplex 6 15 -60.0 $615,019 $616,490 -0.2
Hi Ranch 29 40 275 $635,831 5618623 28
Mobile 7 a8 -125 $200,986 $160,938 249
Madular 2 4 -50.0 $167,000 $211,250 209
Other 3 4 =250 $207 333 $412 475 497
Split Level 49 49 00 §711,187 $728 966 24
1,138 1,639 306 $772,861 $726,315 6.4
1 1/2 Storey 1 0 00 $365,000 50 0.0
2 Storey 136 203 -33.0 $442 511 5411 579 75
3 Storey 13 27 519 $458,088 $510,693 -10.3
Bungalow(1 Storey) 7 5 400 $619,686 $783,180 -209
Hi Ranch 0 1 -100.0 0 $375,000 -100.0
One Level 203 242 -16.1 $428,819 $442 446 -3
Other 8 4 100.0 5458213 $329 475 391
Split Level 2 1 100.0 $433,000 $250,000 732
370 483 -234 $438,977 $435,341 08
1,608 2,122 289 $690,940 $660,085
Year To Date June 2022 - Residential and Condominium Sales
Ottawa Real Estate Board
Number of Units Average Sale Price
Type 2022 2021 % Chg 2022 2021 % Chag
1112 Storey 209 220 50 $564 407 $528 897 67
2 Storey 4333 5,240 =173 $853,302 $768,878 11.0
3 Storey 422 512 -176 $850,793 $781,686 8.8
Bungalow with Loft 42 5 740.0 $1,025,719 51,087,778 BT
Bungalow(1 Storey) 1,613 1,929 216 $770,944 $691,296 1.5
Double 11 9 222 $866,836 $783,865 106
Duplex 64 i -16.9 $771,960 $695,071 1.1
Hi Ranch 235 292 -195 $695,359 $630,685 103
Mobile 29 38 =237 5214 476 $173,429 237
Modular 10 11 91 $234 670 $214,773 93
Other 6 16 625 $556,150 $524 131 6.1
Split Level 299 304 -16 $781,236 5687 376 137
7173 8,653 =171 $815,797 $734 484 111
1 1/2 Storey 2 2 0.0 $384 450 $392 500 =21
2 Storey 848 1,034 -18.0 $478,662 $425 174 126
3 Storey 105 145 276 $527 455 $461,392 14.3
Bungalow(1 Storey) 31 24 252 $590,970 $554,113 67
Hi Ranch 0 3 -100.0 $0 $443 708 -100.0
One Level 1,379 1,503 83 $450,015 $417 960 77
Other 40 49 -18.4 $454 243 $350,885 295
Split Level 11 10 10.0 $518,945 $369,000 40.6
2416 2,770 -12.8 $465 573 $422 752 10,1
9,589 11,423 -16.1 §727 556 $658,891





