REAL ESTATE BOARD

March Resales: Signs of Spring Surge Sprouting

OTTAWA, April 4, 2023 - Members of
the Ottawa Real Estate Board (OREB)
sold 1,194 residential properties in March
through the Board’'s Multiple Listing
Service® (MLS®) System, compared
with 2,003 in March 2022, a decrease of
40%. March’s sales included 893 in the
freehold-property class, down 40% from
a year ago, and 301 in the condominium-
property category, a decrease of 42% from
March 2022. March sales transactions
increased 40% over February. The
five-year average for total unit sales in
March is 1,698.

“The recent rise in transactions is a sign
of typical spring activity, even if we're
behind the pandemic peaks of 2022. As
spring unfolds, so too will a clearer picture
of Ottawa’s balanced market state,” says
Ottawa Real Estate Board President
Ken Dekker.

By the Numbers — Average Prices*:

* The average sale price for a freehold-
class property in March was $710,070,
a decrease of 17% from 2022.
However, it marks a 0.2% increase
over February 2023. Average freehold
prices have climbed approximately 8%
during Q1 2023 over December 2022’s
market low.

 The average sale price for a
condominium-class  property was
$418,670, decreasing 13% from a
year ago, but still a 2% gain over
February 2023.
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* With year-to-date average sale
prices at $701,837 for freeholds and
$414,698 for condos, these values
represent a 16% decrease over 2022
for freehold-class properties and an
11% decrease for condominium-class
properties.

“As evidenced by the recent climb in
freehold prices, Ottawa’s resale market
is stabilizing along with the interest rate.

March Sales Residential & Condo

2,274
2,003
1,194

2,000
1,507 1,514

1,500

1,000

500

0

2019 2020 2021 2022 2023

Condos remain steady due to their lower
price point, there’s more affordability
based on the current interest rate
structure. Prices are certainly headed
in the right direction—if you are looking
forward.”

By the Numbers — Inventory & New Listings:

* Months of Inventory for the freehold-
class properties has increased to
2.3 months from 0.6 months in
March 2022.

* Months of Inventory for condominium-
class properties has increased to

2.8 months from 0.6 months in
March 2022.

+ March’s new listings (2,089) were 21%
lower than March 2022 (2,632) and
up 53% from February 2023 (1,366).
The 5-year average for new listings in
March is 2,474.

+ Days on market (DOM) for freeholds
decreased from 37 to 34 days and
43 to 39 days for condos compared to
last month.

“Well-priced and well-prepared homes
are selling. REALTORS® have up-to-
the-minute statistics to ensure sellers
are positioning themselves at the current
market value based on recent sales
and hyper-local market comparisons.
Buyers can benefit from the same
data along with their negotiation expertise
to guarantee they are receiving the best
value for their dollar.”

REALTORS® also help with finding rentals
and vetting potential tenants. Since the
beginning of the year, OREB Members
have assisted clients with renting 1,599
properties compared to 1,291 last year at
this time, an increase of 24%.

* OREB cautions that the average sale
price can be establishing
frends over time but should not be
used as an indicator that specific properties have
increased or decreased in value. The calculation
of the average sale price is based on the total
dollar volume of all properties sold. Price will vary
from neighbourhood to neighbourhood.

useful in

The Ottawa Real Estate Board is Ottawa’s largest trade association with over 3,900 Sales Representatives and Brokers in the Ottawa
area. Members of the Board are also Members of the Canadian Real Estate Association.

The MLS® system is a Member-based service, paid for by the REALTOR® Members of the Ottawa Real Estate Board. The MLS®
mark symbolizes the cooperation among REALTORS® to affect the purchase and sale of real estate through real estate services
provided by REALTORS®. MLS® commercial and residential listings are available on REALTOR.ca

Trademarks are owned or controlled by The Canadian Real Estate Association (CREA) and identify real estate professionals who are
members of CREA (REALTOR®) and/or the quality of services they provide (MLS®).
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March 2023 - Residential and Condominium Sales

Ottawa Real Estate Board

2,691 4,347 -39.0 $629,375

$737,934

Number of Units Average Sale Price

Type 2023 2022 % Chg 2023 2022 % Chg
1 1/2 Storey 36 41 -122 $416,172 $577,185 -279
2 Storey 536 924 -4210 $746,141 $689,523 -16.1
3 Storey 50 102 -51.0 $819,585 $852, 871 -3.9
Bungalow with Loft 5 11 -54.5 $813,200 $994 626 -18.2
Bungalow(1 Storey) 189 272 -30.5 $685,811 $614,313 -15.8
Double 2 1 100.0 $738,250 $1,289,000 427
Duplex 3 16 813 $632,333 $607,531 =217
Hi Ranch 30 49 -38.8 $591,570 $745,033 -20.6
Mabile 8 3 166.7 $163,063 $226,667 -28.1
Modular 2 2 0.0 $397,500 $225,750 76.1
Split Level 32 66 -51.5 $665,466 $807,048 -17.5
893 1,487 -399 $710,070 $654,152 -16.9

2 Storey 86 191 -25.0 $401.459 $500,184 -19.7
3 Storey 14 27 -48.1 $456,567 $508,726 -10.3
Bungalow(1 Storey) 5 11 -54.5 $766,300 $536,427 429
Hi Ranch 1 0 0.0 $370,000 50 0.0
One Level 189 279 <323 $417,056 $458,606 -9.1
Other 6 7 -143 $346,167 $504,614 -314
Split Level 1] 1 -100.0 %0 $851,000 -100.0
301 516 417 $418,670 $479,663 127

1,194 2,003 -40.4 $636,610 $757,678
Year To Date March 2023 - Residential and Condominium Sales
Ottawa Real Estate Board
Number of Units Average Sale Price

Type 2023 2022 % Chg 2023 2022 % Chg
11/2 Storey 59 90 -34.4 $416,760 $577,734 279
2 Storey 1,172 1,994 412 $735,762 $869,589 -154
3 Storey 120 204 412 $730,810 $846,557 -13.7
Bungalow with Loft 8 18 -55.6 $801,375 $967.605 -172
Bungalow(1 Storey) 434 632 -31.3 $680,287 $782,671 -13.1
Double 4 3 333 $801,000 $917,233 -12.7
Duplex 10 38 137 $715,650 $779.045 -8.1
Hi Ranch 68 106 -358 $588,600 $719,159 -18.2
Mobile 16 14 143 $161,500 $206,000 -216
Modular 3 5 -40.0 $376,667 $246,540 528
Other 4 1 3000 $676,250 $590,000 146
Split Level 84 128 344 $690,257 $799,192 -136
1,982 3,233 -38.7 $701,837 $830,903 -15.5

2 Storey 207 376 -44.9 $406,190 5492734 -176
3 Storey 30 49 -388 $462,937 $538,610 -14.0
Bungalow(1 Storey) 12 16 -250 $638,208 $543,169 17.5
Hi Ranch 2 0 0.0 $342,500 %0 0.0
One Level 404 652 -38.0 $408,881 $445,823 -8.3
Other 11 17 -353 $370,636 479,659 227
Split Level 3 4 -250 $618,367 577,225 7.1
669 1,114 -399 $414,698 468,124 -11.4



